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COMMERCIAL SNAPSHOT

A review of 2010-2017 new construction starts data for New
York City shows commercial construction activity increasing
throughout the city and diversified across sectors.



Commercial Construction Overview

$23.8 billion
73 million new square feet

billion 16 million square feet

Methodology




Commercial Construction Highlights

Offices

billion

million sf of new space

115,500 hotel rooms

Warehouses

$2 billion

$4.7 billion

630 hotel

$2.8 billion

in 2013 to over 4 million sfin 2017

$2 billion

880,000sf

Year

2013
2014
2015
2016
2017
Total

Year

2013
2014
2015
2016
2017
Total

Area (sq ft)

1,353,000
660,000
8,181,000
6,634,000
5,903,000
22,731,000

Area (sq ft)

2,646,000
4,064,000
2,655,000
3.179.000
2,896,000
15,440,000

Area (sq ft)

3,263,000
1,211,000
3,040,000
1,481,000
1,415,000

10,410,000

Area (sq ft)

880,000
1,333,000
1,921,000
2,426,000
4,100,000

10,660,000

Value

$272,596

$409,220
$4,722,285
$4,782,093
$2,722,266
$12,908,460

Value

$574,119

$949,899

$903,802
$1,196,663
$1,083,191
$4,707,674

Value

$412,467
$269,339
$1,327,628
$459,645
$362,431
$2,831,510

Value

$75.311
$147,070
$370,135
$682,655
$726,794
$2,001,965
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The data for this report is provided by Dodge Data & Analytics and encompass all new ground-up construction.
This report and all other publications issued by the New York Building Congress can be viewed at
www.buildingcongress.com/advocacy-and-reports.com




